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REVIEW

BOOK

The Sacred
Mountain

This is a long poem on the charac-
teristics of Lebanon. It is divided
into three parts: enthusiasm, pain
and memory. This piece is consid-
ered to be among the best works
of the French-Lebanese poetry
movement that flourished in the
1930’s. It has been translated into
English for the first time.

This book falls under a project
that is being undertaken by Notre
Dame University, and that aims at
choosing a number of literary and
intellectual works on Lebanon and
translating them into English in
order to promote the cultural
aspect of Lebanon in the western
milieu, especially in the US.

Author: Charles Corm
Translated by: Dr. Carol Kfouri
Revised by: Dr. Paul Geahchan
Edition: 2003

Language: English

Number of pages: 133
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Lebanese
Migrants in
Australia and
New Zealand

An Annotated
Bibliography

The main aim behind the publica-

tion of this book is to present a

valuable source for researchers

working in the field of Lebanese

emigration  studies, especially

those  researchers living in
Australia and New Zealand. The
book provides the reader with an
annotated bibliography of the
books on the state of the
Lebanese migrants that have been
published in both of the afore-
mentioned countries. Hence, it
helps researchers through facilitat-
ing the process of reference selec-
tion. It can also serve as a means
of establishing unstudied fields that
could be used to produce more
knowledge of the state of affairs of
Lebanese migrants.

The author, a sociology professor
and a researcher at the Lebanese
Emigration Research Center of
Notre Dame University, has made
use of many universities and
national libraries in Australia and
New Zealand to prepare this
book. He has also resorted to field
data in order to get the latest
updates on books published by
charity and social service organiza-
tions working amongst Lebanese
migrants. Finally, the book encom-
passes most of the titles of PhD
theses published by various
Australian and New Zealander
universities on the conditions of
the Lebanese Diaspora and its
genealogy.

Author: Dr. Paul Tabar

Edition: 2004

Language: English

Number of pages: |34
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MARCHES EMERGENTS,
FINANCEMENT DES PME ET
CROISSANCE ECONOMIQUE:

ETUDE DU CAS LIBANAIS

The first part of this book is extremely rich in a set of curious and unique econometric modelings. For
example, the effects of financial liberalization on investment in emerging markets have been meticu-
lously illustrated in chapter |. This chapter provides a systematic analysis of the whole range of ques-
tions that have been raised in the literature with respect to financial liberalization. More specifically it
analyses the most important aspect of financial liberalization, which is the effects of interest rates
deregulation on the quantity of investment. The model derives the conditions under which an interest
rate deregulation can lead to an increase in the supply of bank credit to the private sector in the pres-
ence of crowding out effects induced by a reallocation of the private sector’s portfolio consequent
upon interest rate changes on deposits.

Vasasm v ol

Moreover, the relationship between the volatility of emerging markets and their degree of integration
is measured. The findings of this research (chapter Il) may have policy-relevant implications for govern-
ments of developing countries who may be interested in the association between market volatility and
integration. The author has carefully developed how variables were chosen for the factor model in
order to measure openness or integration of the market. Furthermore, the author quantified the
behavior of changes in exchange rates of selected emerging economies since the advent of the floating-
rates period in order to better understand the currency risks associated with direct investment in these
markets.

After a deep analysis covering the most important risks impeding the development of emerging mar-
kets, the author studied the relationship between the development of emerging markets and economic
growth. This was the purpose of chapter lll where the author created a new concept or measure of
stock market development. A broad array of indicators of stock market and financial intermediary
development were compared and chosen to build a completely new index destined to quantify the
degree of development of a stock market.

The second part of this book allows researchers tackling various topical questions related to the finan-
cial and economic crisis of Lebanon through very specific econometric tools constituted of a set of
financial modeling and diversified investigations covering the last 25 years. The methods and the financ-
ing problems faced by the Lebanese SMEs, as well as the behavior of banks in terms of credit allocation
are deeply analyzed in chapter IV. An illustration is presented through a diversified survey. Moreover,
and based on data collected from a considerable number of credit files, the components of the credit
assessment process, the risk acceptance criteria, and the categories of loans available were plainly iden-
tified.

Additionally, Beirut Stock Exchange is deeply explored: constitution, structure, performance, etc. A
consistent statistical investigation is established to measure betas of all listed companies and to test the
evolution of its capitalization. Privatization and securitization options were acutely considered. Finally,
the last chapter proposes a model intended to measure the danger of the huge Lebanese public debt
illustrated by the snowball effects. The author ends her analysis with a simulation aiming at restructur-
ing this debt with a valuation of the foreign indebtedness’ limits.
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Between Urbanity
and Rurality

Public Space,
|dentity and
Urbanism in North
Lebanon

This book is made up of a series of
lectures that were presented in the
framework of a seminar organized
by Notre Dame University, Barsa
campus, entitled "Between Urbanity
and Rurality: Public Space, ldentity
and Urbanism in North Lebanon". It
is divided into four major chapters
with an introduction.

The first chapter includes the
address of Father Boutros Tarabay,
President of NDU, and that of
Minister Najib Mikati. The second
chapter details the issue of urbanism
and development from the political
and economic points of view, while
the third chapter includes historical,
sociological and  anthropological
readings on the public space and the
urban and rural identities in North
Lebanon. The final chapter of this
book includes two critical readings of
the "Transformations of the Last
Era" (Tahawoulat Al Zaman Al
Akheer), a book by Dr. Atef Attieh
and Dr. Maha Kiyyal.

The uniqueness of this book lies in
its avant-garde subject. It tackles the
issue of urbanism in North Lebanon
and its relation with rurality and the
reformation of the public space
architecturally and culturally.

Co-authors: Engineer Issam Salam,
Engineer Diran Hermendian,
Engineer Antoine Fishfosh, Dr.
Khaled Ziadeh, Dr. Massoud Daher,
Dr. Paul Tabar, Mr. Ghassan
Wehbeh, Dr. Atef Attieh, Dr. Abdel
Ghani Imad, Dr. Maha Kayyal, Dr.
Joseph Abdallah, Mr. Mahmoud
Haidar.

Edition: 2004

Language: Arabic

Number of pages: 190
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Exorcism in the

Teaching of the
Church and the
Maronite
Manuscripis

This book is divided into two
parts and is supplemented with
three Syriac manuscripts. It sheds
lights on the issue of exorcism
and aims at tearing down the wall
of silence, illusions and heresies
surrounding this subject. It also
stresses the strenghtening of faith
through the weapons that Christ
bestowed on his disciples and
that were handed down in the
Church  through  teachings,
instructions and rites.

The author attempts to reflect
the spiritual richness of the
Maronite manuscripts and to con-
vey the Church's pastoral con-
cerns on the issue of excorcism.
He also calls on believers to turn
their eyes to Christ more than to
the Devil. In his orientation of
believers, Archbishop Baysari has
based himself on the teachings of
the Bible, the Liturgy, the teach-
ing of the Fathers and the con-
temporary teachings of the
Church.

Author: Bishop Francis Baysari
Edition: 2004

Language: Arabic

Number of pages: 196
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DIRECT CONTACT:

Tel: 961-9-218950/55 Ext: 2477
Fax: 961-9-224803

e-mail: fhajj@ndu.edu.lb
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Journal Of Applied Business Research Volume 20, Number 1

Emerging Markets,
Financing of SMEs, And Economic Growth:
The Case of Lebanon

Author: Viviane Y. Naimy (E-mail: vnaimy@ndu.edu.lb), Notre Dame University, Lebanon
Reviewer: Elie Yachoui (E-mail: eyachoui@ndu.edu.lb), Notre Dame University, Lebanon

Specifics

Language of the book : French.

Publisher: NDU Press - Lebanon, 2003.
Number of chapters: 6

Bibliography: 326 references.

Number of pages: 449

Review

The book entitled “Emerging Markets, Financing of SMEs, and Economic Growth: The Case of Lebanon”, by Viviane Y. Naimy is the
first treaty in Lebanon analyzing the Lebanese economy in a scientific matter, far from purely descriptive analysis.

The first part of this book is extremely rich in a set of curious and unique econometric modelings. For example, the effects of financial
liberalization on investment in emerging markets have been meticulously illustrated in chapter |. This chapter provides a systematic
analysis of the whole range of questions that have been raised in the literature with respect to financial liberalization. More specifically
it analyses the most important aspect of financial liberalization, which is the effects of interest rates deregulation on the quantity of
investment. The model derives the conditions under which an interest rate deregulation can lead to an increase in the supply of bank
credit to the private sector in the presence of crowding out effects induced by a reallocation of the private sector’s portfolio conse-
quent upon interest rate changes on deposits.

Moreover, the relationship between the volatility of emerging markets and their degree of integration is measured. The findings of this
research (chapter Il) may have policy-relevant implications for governments of developing countries who may be interested in the
association between market volatility and integration. The author has carefully developed how variables were chosen for the factor
model in order to measure openness or integration of the market. The research literature focused on the barriers that inhibit emerg-
ing markets from integrating with the world market portfolio. Furthermore, V. Naimy quantified the behavior of changes in exchange
rates of selected emerging economies since the advent of the floating-rates period in order to better understand the currency risks
associated with direct investment in these markets.

After a deep analysis covering the most important risks impeding the development of emerging markets, the author studied the rela-
tionship between the development of emerging markets and economic growth. This was the purpose of chapter Ill where the author
created a new concept or measure of stock market development. A broad array of indicators of stock market and financial intermedi-
ary development were compared and chosen to build a completely new index destined to quantify the degree of development of a
stock market.

The second part of this book allows researchers tackling various topical questions related to the financial and economic crisis of
Lebanon through very specific econometric tools constituted of a set of financial modeling and diversified investigations covering the
last 25 years (since the beginning of the civil war in Lebanon). The methods and the financing problems faced by the Lebanese SMEs,
as well as the behavior of banks in terms of credit allocation are deeply analyzed in chapter IV. An illustration is presented through a
diversified survey. Moreover, and based on data collected from a considerable number of credit files, the components of the credit
assessment process, the risk acceptance criteria, and the categories of loans available were plainly identified.

Additionally, and for the first time, Beirut Stock Exchange is deeply explored: constitution, structure, performance, etc. A consistent
statistical investigation is established to measure betas of all listed companies and to test the evolution of its capitalization. Privatization
and securitization options were acutely considered. Finally, the last chapter proposes a model intended to measure the danger of the
hug Lebanese public debt illustrated by the snowball effects. The author ends her analysis with a simulation aiming at restructuring this
debt with a valuation of the foreign indebtedness’ limits.

Conclusions

To summarize, this book is particularly rich in information and original analyses. It explores new ways of research and provides a sub-
stantial mass of data on emerging markets, gathered and integrated for the first time in a single work. Data related to the Lebanese
economic situation, with respect to its monetarist, financial, and structural components, are perfectly studied and explored. In fact, |
am inclined to talk about a true “Sum” of knowledge related to emerging markets and economic growth.
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General Public Interest Series

Since its first publication in 1994, this series has formed a documentary
register for all the seminars and workshops organized by the Public
Relations Office at the University, dealing with the concerns of the public
and their daily, social, political and economical problems.

One of its advantages is that it gathers researches supervised by Dr. Abdo
Kahi, or surveys of public opinion undertaken by Reach Mass Institute
under his supervision as well. Also, it gathers specialists with managers,
administrators and politicians to discuss the current popular concerns:
infrastructure, education, health, transportation, water and electricity,
political freedom, parliamentary elections and democracy.

This is in addition, of course, to cultural issues and the role of the
university in treating these issues in the service of the upcoming Lebanese
generations. These publications are issued with each seminar or
conference or workshop and have become a vibrant register of thoughts
and visions, which covers an extensive range of studies on of the different
aspects of Lebanese life and its problems during the past ten years.

Humanities Series

This series was established in order to record all the university activities
taking place in literary, intellectual, cultural and national events. It developed
to include works of philosophy, religion, history, science and technology.
Hence, it is no more confined to belles-lettres, or sciences alone. Its
horizon has gradually widened to encompass the human sciences —
Humanities — in all their aspects and facets. In the beginning, we tried to
divide the publications in this series into detailed categories set distinctly
apart. We succeeded with some and failed with others because there was
more than one kind of literature and art. Some books deal with history,
literature and religion; others, with politics, economics and society.

That is why we deemed it appropriate to group them under one general
category, "Humanities" which includes all topics individually and collectively.
Among the features characterizing this series is the fact that it is not
confined to public interest but rather surpasses it to include intellectual
topics that transcend spacio-temporal limitations and discusses the facets of
knowledge via different aspects of thought, art and aesthetics.

Lebanese Manuscripts Series

When the university decided to venture into the publication of Lebanese
manuscripts dating from the |7th century up till today, it was aware that
this pioneering endeavor would require much perseverance, research and
patience. But it has overcome all impediments and causes of hesitation
because of its belief and conviction in the goals of this enormous project.
One of the goals is to steer some university researches towards reviving the
intellectual heritage on different levels: philosophy, theology, literature,
politics, and history. The other is to revive the Renaissance Enlightenment
and to return to its historical roots in the 17th century. The project intends
to shed light on the scholarship which spread from Lebanon to other parts
of the Orient through the studies of scientists, researchers, scholars and
clergy who devoted themselves to the quest for knowledge and truth in the
causes of science and faith. Therefore, lest this heritage be lost, we began
the publication of chosen manuscripts on different subjects, which have
nothing in common but the search for the role of the innovative and
creative mind on the road that leads it to God via the trails of logic, science,
freedom, literature, ethics and knowledge. This project was established in
2001 with an average of one manuscript per year, and publications will carry
on in the framework of the above goals. Furthermore, it is through this
courageous step that the University is confirming its unique identity day
after day, book after book.

University Textbooks Series

Despite the fact that most of the textbooks used in Notre Dame University (NDU)
are of a specialized nature and are published in the United States, the University has
adopted the practice of local writing and publication in the following cases: First, if
the material is directly related to a Lebanese or Arab or Oriental topic, since in such
a case the writing will be closer to the social, cultural and environmental situation,
and more related to the main sources of the subject. Second: if the general scientific
material, which is more or less universal, is presenting applications that are within
the scope of our environment, heritage, and social and cultural problems.

These textbooks published by NDU are designed to be adapted to applications and
examples based on our society, our land and our country. They also deal with
various topics of science, mathematics, economics, architecture, engineering, media,
and hotel management and tourism with special consideration for their applications
in Lebanon and the Middle East. Moreover they endeavor to bridge the gap left by
some university textbooks in Lebanon.
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